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]X�EULQJHQ��NRPPW�HV�EHL�GHQ�
9HUDQWZRUWOLFKHQ�XQG�GHQ�

&KRUPLWJOLHGHUQ�LPPHU�ZLHGHU�]X�ODQJHQ�XQG�
HUQVWKDIWHQ�'LVNXVVLRQHQ��:R�YLHOH�0HQVFKHQ�
VLQG�JLEW�HV�QDW�UOLFK�YLHOH�0HLQXQJHQ��'D]X�
PXVV�LFK�EHPHUNHQ��LQ�XQVHUHQ�$UFKLY�VWHKHQ�
XQV�FD��������]ZHLWDXVHQG��YHUVFKLHGHQH�
&KRUVlW]H�XQG�3DUWLWXUHQ�]XU�9HUI�JXQJ��9RONV�

OLHGHU��6SLULWXDOV�XQG�*RVSHOV��0HVVHQ��.ODVVLN��
PRGHUQH��]HLWJHQ|VVLVFKH�&KRUOLWHUDWXU��0XVL�
FDOV��6FKODJHU��:HLKQDFKWVOLHGHU��MDKUHV]HLWOLFK�
EH]RJHQH�/LHGHU�XQG�&KRUVlW]H��XVZ���6LH�VH�
KHQ��ZLU�KDEHQ�GLH�4XDO�GHU�:DKO��8P�XQV�GLH�
VH�(QWVFKHLGXQJHQ�]X�HUOHLFKWHUQ�XQG�GDV�I�U�
6LH�EHVWH�3URJUDPP�YRUEHUHLWHQ�]X�N|QQHQ��
ELWWH�LFK�6LH�XP�,KUH�0LWKLOIH��,FK�ODGH�6LH�GDKHU�
HLQ��EHL�XQVHUHP�Ä0LWKLOIH�� *HZLQQVSLHO³�PLW]X�
PDFKHQ�
)�OOHQ�6LH�ELWWH�GLHVHQ�7HLOQDPHVFKHLQ�DXV�XQG�
NUHX]HQ�6LH�ELWWH�LKUH�JHZ�QVFKWH�0XVLNULFK�
WXQJ�DQ��6LH�N|QQHQ�,KUHQ�7HLOQDKPHVFKHLQ�EHL�
DOOHQ�6lQJHULQQHQ�XQG�6lQJHUQ�DEJHEHQ�RGHU�
EHL�XQVHUHU�-DKUHVYHUDQVWDOWXQJ�Ä;XQJDQ��
JVS�W�	�JU�W³�DP��������LP�6I]�%UHLWHQDX�GLUHNW�
YRU�2UW�LQ�GLH�6DPPHOER[�ZHUIHQ�
=X�JHZLQQHQ�JLEW�HV�HLQHQ�5LHVHQ�
*HVFKHQNNRUE��'HU�*HZLQQHU�ZLUG�GLUHNW�EHL�
GHU�9HUDQVWDOWXQJ�JH]RJHQ��
,FK�EHGDQNH�PLFK�I�U�,KU�,QWHUHVVH�XQG�,KUH�
7HLOQDKPH�XQG�LFK�Z�QVFKH�,KQHQ�YLHO�*O�FN�
EHL�GHU�=LHKXQJ�������������������������,KU�+HLQ]�(EQHU

2EPDQQ�
+HLQ]�(EQHU
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(QWGHFNH�GHLQ�PXVLNDOLVFKHV�7DOHQW�EHL�6SLHO�
XQG�6SD��VRZLH�5K\WKPXV�XQG�*HVDQJ�
%DXH�GHLQ�HLJHQHV�,QVWUXPHQW�
*HVWDOWH�HLJHQH�/LHGHU�

(V�HUZDUWHQ�GLFK�DXFK�6SLHOH��6SD��XQG�%H�
ZHJXQJ�

0LWWDJV�JHPHLQVDPHV�:�UVWHO� (VVHQ�
DP�/DJHUIHXHU

6FKDX�DP�����-XOL�YRUEHL��
ZLU�Å3UR�0XVLFD¶V´�IUHXHQ�
XQV�DXI�',&+�
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*HQHUDOYHUVDPPOXQJ������
$P�����$SULO�KDW�LP�*DVWKDXV�7DXFKQHU�GLH�RU�
GHQWOLFKH�*HQHUDOYHUVDPPOXQJ�XQVHUHV�9HUHL�
QHV�VWDWWJHIXQGHQ��2EPDQQ�+HLQ]�(EQHU�ZDU�
HV�HLQH�)UHXGH�LP�.UHLVH�GHU�HUVFKLHQHQHQ�DN�
WLYHQ�9HUHLQVPLWJOLHGHU�DXFK�XQVHU�(KUHQPLW�
JOLHG��9L]HE�UJHUPHLVWHU�.5�2WWR�%DXHU��EHJU��
�HQ�]X�N|QQHQ�����$XIWULWWH�NRQQWH�Ä3UR�0XVLFD³�

LQ�GHU�YHUJDQJHQHQ�3HUL�
RGH DEVROYLHUHQ� EHULFK�
WHWH�GHU�2EPDQQ�VWRO]��
8QWHU�GHQ�&KRUOHLWHUQ�%UL�
JLWWH�%|FN��6WHIDQ�+XEHU��
(YD�:HLQVFKHQN�XQG�(U�
ZLQ�6WROO�KDW�GHU�]DKOHQ�
Pl�LJ�GHU]HLW�]ZDU�NOHLQH�
&KRU�MHGRFK�GXUFKZHJV�
PLW�JXWHU�/HLVWXQJ�]X�
�EHU]HXJHQ�YHUVWDQGHQ��
%HVRQGHUV�KHUYRU]XKH�
EHQ�ZlUHQ�GLH�EHLGHQ�
.RQ]HUWH�PLW�GHP�8UDO�
.RVDNHQ�&KRU�LQ�GHU�
3IDUUNLUFKH�6FKZDU]DX��
GHU�%UHLWHQDXHU�&KRU�
$GYHQW�LQ�GHU�.LUFKH�LQ�
%UHLWHQDX�XQG�GLH�9HUDQ�
VWDOWXQJ�Ä;XQJDQ��JVS�W�
	�JU�W³�LP�6WHLQIHOG]HQW�
UXP��'D�LQ�HLQ]HOQHQ�
6WLPPJUXSSHQ�VLFK�DEHU�
GHU�0LWJOLHGHUVWDQG�DQ�
GHU�XQWHUVWHQ�*UHQ]H�EH�

ILQGHW�PXVV�HV�GHU�QHXHQ�9HUHLQVOHLWXQJ�HLQ�SUL�
PlUHV�=LHO�VHLQ��QHXH�DNWLYH�0LWJOLHGHU�]XP�
&KRU�]X�EULQJHQ��6SH]LHOO�3HUVRQHQ�DXV�%UHL�
WHQDX��DEHU�DXFK�DXV�GHQ�1DFKEDUJHPHLQGHQ��
VROOHQ�GD]X�DQLPLHUW�ZHUGHQ�XP�DXFK�]XN�QIWLJ�
JXW�DXIJHVWHOOW�]X�VHLQ��VR�IRUGHUWH�+HLQ]�(EQHU�
LQ�VHLQHP�%HULFKW��$EHU�DXFK�QHXH�XQWHUVW�W�
]HQGH�0LWJOLHGHU�VHLHQ�KHU]OLFK�ZLOONRPPHQ��
GDPLW�GHU�9HUHLQ�GLH�LPPHU�DQVSUXFKVYROOHUH�
ILQDQ]LHOOH�%HODVWXQJ�DXFK�]XN�QIWLJ�JXW�EHZlO�
WLJHQ�N|QQH��
'LH�GXUFKJHI�KUWH�1HXZDKO�HUEUDFKWH�QDFKVWH�
KHQGHV�(UJHEQLV�
2EPDQQ� +HLQ]�(EQHU
2EPDQQ�6WHOOYHUWUHWHU� *HUKDUG�(EQHU
&KRUOHLWXQJ� 6WHIDQ�+XEHU
3URMHNWFKRUOHLWHU� *RWWIULHG�8OOUHLFK

)HUGLQDQG�+DEHUO
6FKULIWI�KUHU� &KULVWLQH�/�PHQ
6FKULIWI�KUHU�6WHOOYHUWUHWHU� $QLWD�3LULQJHU
.DVVLHU� 0DULD�5LQQRIQHU
.DVVLHU�6WHOOYHUWUHWHU� /XLVH�6FKREHU
$UFKLYDU� -RKDQQD�.LHQW]O
$UFKLYDU�6WHOOYHUWUHWHU� 3HWUD�5LQJKRIHU

�)RUWVHW]XQJ�DXI�6HLWH���

,QIRUPLHUH�'LFK�DXI�GHU�
+RPHSDJH�

ZZZ�SURPXVLFDEUHLWHQDX�DW
XQG�RGHU�DXI�)DFHERRN�
ZZZ�IDFHERRN�FRP�

*93UR0XVLFD%UHLWHQDX�

$ORLVLD�6FKREHU��-RKDQQD�.LHQW]O��*HUKDUG�(EQHU��
.5�2WWR�%DXHU��+HLQ]�(EQHU��0DULD�5LQQRIQHU��
&KULVWLQH�/�PHQ��$QLWD�3LULQJHU



6(,7(���$86*$%(�-8/,����� 352�086,&$�� :2�6,1*(1�63$66�0$&+7

+DOOR�(PPD
��
(LQ�IU|KOLFKHU�0HQVFK�ZLH�'X�HV�ELVW�
VLQJW�QDW�UOLFK�JHUQH��'DVV�'X�GDV�
DXFK�VHKU�JXW�NDQQVW�LVW�EHNDQQW��
'X�Z�UGHVW�JXW�]X�XQV�SDVVHQ��
EHUHLFKHUH�XQVHUHQ�&KRU�GXUFK�

'HLQH�$QZHVHQKHLW��6FKHQNH�'HLQ�
7DOHQW�GHP�&KRUJHVDQJ��

*HPHLQVDP�N|QQWHQ�ZLU�YLHO�
HUUHLFKHQ�XQG�XQV�XQG�GHP�

3XEOLNXP�YLHO�)UHXGH�EHUHLWHQ�

:LU�Ä3UR�0XVLFDµV³�IUHXHQ�XQV�
DXI�'LFK�������������

.RQWDNW���������������RGHU�
JYEUHLWHQDXSURPXVLFD#DRQ�DW


GLHVH�(LQODGXQJ�JLOW�DXFK�I�U�)UDQ]��
$QMD��:ROIJDQJ��6RQMD��6HEDVWLDQ��

+HUWKD��0DWKLDV��0DUWLQD��:LOOL��
.DWKDULQD��XVZ�«��EHVRQGHUV�DEHU�

DXFK�I�U�',&+�

+HU]OLFKHQ�*O�FNZXQVFK�]XP�*HEXUWVWDJ�
VDJWHQ�ZLU�XQVHUHP�(KUHQPLWJOLHG�*HUG�
:HLVVHQEDFKHU�PLW�HLQHP�6WlQGFKHQ��'HU�
U�VWLJH�

-XELODU�OLH��HV�VLFK�
GDEHL�QLFKW�QHKPHQ��
GDV�:XQVFKOLHG�
Ä'nV�9RJHUO�DP�
=ZHWVFKNµQEDP³�
VHOEVW�]X�GLULJLHUHQ��
'DVV�HU�EHL�XQVHUHP�

LQ�GHQ�
6WDUWO|FKHUQ�
EHILQGOLFKHQ�3URMHNW�Ä0lQQHUFKRU³�DNWLY�
GDEHL�VHLQ�P|FKWH��KDW�HU�VFKRQ�
]XJHVDJW��(V�IHKOHQ�GD]X�QXU�QRFK�����
ZDJHPXWLJH�0lQQHU�ELV�HV�HQGOLFK�
ORVJHKHQ�NDQQ�

,QIRUPLHUH�'LFK�DXI�GHU�+RPHSDJH�ZZZ�SURPXVLFDEUHLWHQDX�DW XQG�
RGHU�DXI�)DFHERRN�ZZZ�IDFHERRN�FRP�*93UR0XVLFD%UHLWHQDX�

3UHVVHDUEHLW� *HUKDUG�(EQHU
.DVVDSU�IHU� .DULQ�5RWWHQGRUI

:ROIJDQJ�*UDEQHU

'LH�LQ�GHQ�QHXHQ�9HUHLQVYRUVWDQG�JHZlKOWHQ�0LWJOLHGHU�HU�
NOlUWHQ�VLFK�EHUHLW��LKUH�7lWLJNHLW�LQ�EHVWP|JOLFKHU�$UW�LQ�GHQ�
QlFKVWHQ���-DKUHQ�]XP�:RKOH�GHV�9HUHLQV�DXV�EHQ�]X�ZRO�
OHQ��0LW�(UVFKHLQHQ�GLHVHU�=HLWXQJ�VLQG�GLH�
HUVWHQ�9RUKDEHQ�EHUHLWV�HUIROJUHLFK�DEVROYLHUW�
ZRUGHQ��GHU]HLW�OLHJW�GHU�)RNXV�DXI�Ä;XQJDQ��
JVS�W�	�JU�W³�DP�����-XOL�XQG�DXI�GHU�9RUEHUHLWXQJ�]XP�)HUL�
HQVSLHO�GHU�*HPHLQGH�%UHLWHQDX��6LHKH�GD]X�ZHLWHUH�,QIRU�
PDWLRQHQ�LQ�GLHVHU�$XVJDEH���

*HUKDUG�(EQHU

%HLP�.LUWnJ�LQ�%UDW¶QDX�KHLHU�
LV�]¶JOHLFK�D�GHV�.LUFK¶QMXELOlXP�
J¶IHLHUW�ZRUGQ��3UR�0XVLFD�KnW�
GLH�0HVV¶�J¶VXQJD��ZXQGDVFK|Q��
ZLD�GD�&KRUOHLWD�XQG�D�G¶/HLW�
JVnJW�KnP��=XP�$XV]XJ�KnW�D�G¶2UJO�
J¶VS�W��nED�GHV�KlWW¶V�EHVVD�EOHL¶P�ORVV¶Q��

VR�ZLD¶V�EDQDXQG�LV��9LHOOHLFKW�
KlWW¶V�YRUP�-XELOlXP�QR�JVWLPPW�
J¶K|UW"�:D�ND�)|KOD�J¶ZHV¶Q�

,KUH�+LOIH�LVW�JHIUDJW

'HU�*HVDQJYHUHLQ�%UHLWHQDX�Ä3UR�0XVLFD³�KDW�LP�=HLWUDXP�
VHLQHV�%HVWHKHQV�VHLW������YLHOH�$XIWULWWH�DEVROYLHUW��DXFK�
SULYDWH�)HLHUOLFKNHLWHQ�
PXVLNDOLVFK�
JHVWDOWHW��9LHOHQ�
3DDUHQ�GXUIWHQ�ZLU�
]XU�+RFK]HLW�VLQJHQ��
DQ�UXQGHQ�*HEXUWVWDJHQ�
ZXUGHQ�KlXILJ�6WlQGFKHQ�GDUJHEUDFKW��$QOlVVOLFK�GHV������
*HEXUWVWDJHV�LP�NRPPHQGHQ�-DKU�VROO�DXFK�GLH�EHVWHKHQGH�
9HUHLQVFKURQLN�HUJlQ]W�ZHUGHQ��9HUVFKLHGHQH�)RWRV��)LOPH�
XQG�7RQDXIQDKPHQ�VLQG�]ZDU�YRUKDQGHQ��YLHOH�LQWHUHVVDQWH�
'RNXPHQWDWLRQHQ�VLQG�DEHU�VLFKHU�DXFK�LP�SULYDWHQ�%HUHLFK�
]X�ILQGHQ��6ROOWHQ�6LH�GLHVEH]�JOLFK�HWZDV�DQELHWHQ�N|QQHQ�
HUVXFKHQ�ZLU�XP�,QIR�DQ���������������*HUKDUG�(EQHU��
E]Z��JYEUHLWHQDXSURPXVLFD#DRQ�DW��
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%HU�FNVLFKWLJHQ�6LH�EHL�,KUHQ�(LQNlXIHQ�GDV�$QJHERW�XQVHUHU�:HUEHSDUWQHU

6,1*(1��
:DUXP�HV�XQV�JXW�WXW

.�U]OLFK�EHULFKWHWH�GHU�'HXWVFK�)UDQ]|VLVFKH�

.XOWXUVHQGHU�$57( LQ�VHLQHP�:LVVHQVPDJD]LQ�
;HQLXV ]X�GLHVHP�7KHPD��'DEHL�WUDW�NODU�]XWD�
JH��ZDV�YLHOH�0HQVFKHQ�RKQHKLQ�VFKRQ�ZLVVHQ��
6LQJHQ�LVW�JHVXQGKHLWVI|UGHUQG��JHPHLQVFKDIWV�
ELOGHQG��ZRKOWXHQG��(V�LVW�$XVGUXFN�YRQ�)UHXGH�
XQG�PDFKW�HLQIDFK�6SD���6SH]LHOO�GDV�6LQJHQ�
LP�&KRU�NDQQ�PDQ�GXUFKDXV�DXFK�PLW�GHP�$XV�
�EHQ�YRQ�6SRUW�YHUJOHLFKHQ��9RU�GHP�JHPHLQ�
VDPHQ�6LQJHQ�ZHUGHQ�LQ�GHQ�PHLVWHQ�&K|�
UHQ�PLW�SDVVHQGHQ�hEXQJHQ�GLH�0XV�
NHOQ�DXIJHORFNHUW��(LQVLQJ�EXQJHQ�
EHUHLWHQ�GDV�,QVWUXPHQW�6WLPPH�
DXI�GLH�NRPPHQGHQ�$XIJDEHQ�
YRU�XQG�WUDJHQ�GD]X�EHL��GHQ�
.RSI�IUHL�]X�EHNRPPHQ��6LQJHQ�
NDQQ�MHGHU��DEHU�XP�ZLUNOLFK�
VFK|Q�XQG�ULFKWLJ�VLQJHQ�]X�
N|QQHQ�PXVV�GLH�$WPXQJ�ULFKWLJ�
HLQJHVHW]W�ZHUGHQ��HV�HUIRUGHUW�
HLQH�JXWH�.|USHUVSDQQXQJ�XQG�
DXFK�GLH�0LPLN�WUlJW�QLFKW�XQZHVHQW�
OLFK�]XU�(U]HXJXQJ�HLQHV�JXWHQ�.ODQJHV�
EHL��(UIDKUHQH�&KRUVlQJHU�VFKlW]HQ�GLHVHV�
Ä$XIZlUPHQ³�XP�VR�ZLH�DXFK�HLQ�6SRUWOHU�EHV�
WHQV�YRUEHUHLWHW�LQ�GDV�7UDLQLQJ��&KRUSUREH��
XQG�LQ�GDV�6SLHO�RGHU�5HQQHQ��$XII�KUXQJ��JH�
KHQ�]X�N|QQHQ��5LFK�
WLJ�YRUEHUHLWHW�PDFKW�
HV�GDQQ�ULFKWLJ�6SD���HU]HXJW��]XPHLVW������HLQ�
JHPHLQVDPHV�.ODQJHUOHEQLV��JLEW�HLQ�ZRKOWXHQ�
GHV�*HPHLQVFKDIWVJHI�KO�XQG�OlVVW�bQJVWH�YHU�
OLHUHQ��(V�HU]HXJW�QDFKZHLVOLFK�HLQHQ�$QVWLHJ�
GHV�%LQGXQJVKRUPRQV�2[\WRFLQ�XQG�VRPLW�GHV�
*O�FNVJHI�KOV��6WXGLHQ�EHZHLVHQ�SRVLWLYH�$XV�
ZLUNXQJHQ�DXI�GLH�*HVXQGKHLW��(V�YHUZXQGHUW�
GDKHU�QLFKW��GDVV�EHUHLWV�LQ�.UDQNHQKlXVHUQ�
GDV�6LQJHQ�DOV�7KHUDSLH�DQJHERWHQ�ZLUG��,Q�
%UHLWHQDX�LVW�HV�]ZDU�QRFK�QLFKW�ZLUNOLFK�ZDKU�

QHKPEDU��DEHU�GDV�&KRUVLQJHQ�ERRPW�GHU]HLW�
JHZDOWLJ��&K|UH�YHUVFKLHGHQHU�$UW�ZHUGHQ�JH�
JU�QGHW��YRP�Ä.QHLSHQ� ELV�]XP�0lGFKHQFKRU³��
VR�LP�%HLWUDJ�EHULFKWHW��0HKU�DOV���0LOOLRQHQ�
0HQVFKHQ�LQ���������&K|UHQ�VLQJHQ�]XU�=HLW�
LQ�'HXWVFKODQG� $XV�gVWHUUHLFK�OLHJHQ�GHU�5H�
GDNWLRQ�NHLQH�*HVDPW]DKOHQ�YRU��DEHU��$XV�GHU�
6WDWLVWLN�GHU�&K|UH�LP�&KRUYHUEDQG�gVWHU�
UHLFK HUJLEW�VLFK�IROJHQGHV�%LOG�
&D����������6lQJHU�LQQHQ
������6lQJHU������6lQJHULQQHQ��������VLQ�
JHQGH�.LQGHU�XQG�-XJHQGOLFKH
&D��������&K|UH

����*HPLVFKWH�&K|UH������0lQQHU�
FK|UH�����)UDXHQFK|UH������.LQ�
GHU� XQG�-XJHQGFK|UH������.LU�
FKHQFK|UH
$NWLYLWlWHQ�SUR�-DKU�JHUXQ�
GHW�
�������.RQ]HUWH�XQG�0LWZLU�
NXQJ�DQ�.RQ]HUWHQ
�������0HVVHQ�XQG�*RWWHV�
GLHQVWH

�������&KRUSUREHQ
�������JHVHOOVFKDIWOLFKH�9HUDQ�

VWDOWXQJHQ��ZLH�$XVIO�JH��)HLHUQ��HWF�
����5XQGIXQN� XQG�)HUQVHKDXIQDKPHQ��3UR�
GXNWLRQHQ�YRQ�7RQWUlJHU
����������=XK|UHU�LQQHQ
%HHLQGUXFNHQGH�=DKOHQ��GLH�DEHU�QXU�DXI�GLH�LP�

&KRUYHUEDQG�gVWHU�
UHLFK�EHKHLPDWHWHQ�

&K|UH�EDVLHUHQ��ZLH�GHU�*9�%UHLWHQDX�3UR�0X�
VLFD���]XVlW]OLFK�JLEW�HV�QRFK�&K|UH�LQ�DQGHUHQ�
'DFKYHUElQGHQ�XQG�ZHLWHUH��GLH�NHLQHP�9HU�
EDQG�DQJHK|UHQ��
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